“MEMORANDUM OF ASSOCIATION"
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OWNED BY LLC

One Person Company (L.L.C)
Limited Liability Company
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This Memorandum of Association is entered into on
the day: /01/2019 by: -
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M/s , of UAE Nationality, A a Company
established and existing in Dubai in accordance with
UAE Laws and registered in Dubai under License No.
and, its Address : P.O. Box No. ,Dubai, UAE

, United Arab Emirates
National, Passport No. , Date Of Birth : Mobile
No. , Address: Office No , Dubai, UAE
[referred hereinafter to as the “Owner of the
Company Share Capital”]

Represented By Mr.
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Article No (1): Permeable: Preamble :
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1.1 The above preamble shall form an integral
part of this Memorandum of Association.
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Article No (2): Definitions: -
In this Memorandum, the following terms shall have the
following meanings :
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One person Company ; the commercial company
which owned by one national natural person or one
national legal person owning the company share
capital formed pursuant to this Memorandum

The Commercial Register : The Commercial Register
at the Department of Economic Development
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The Commercial Companies Law : the Federal Law
No. (2) of 2015 concerning commercial companies.

The Law Regulating the Economic Activities : Law
No. (13) of 2011 Regulating the Economic Activities
in the Emirate of Dubai and laws issued in amendment
thereof.

Director (s) : the Director or Directors of the Company
appointed pursuant to this Memorandum.

The Department of Economic Development : the
Department of Economic Development in the Emirate
of Dubai.

The Ministry : the Ministry of Economy .
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Article (3) Name of the Company: -
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3.1- The Name of the Company Is:
“ LLC»

Owned by LLC

" One Person Company"

(Limited Liability Company)

D 9a ASHAN Al VY
,’ePSLﬁ 13
padlh gsilal
Al addl) 4k

(Bagane dulginna il AS)d)

Article (4) Object of the Company: -
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4.1 The objectives of the Company are:

Which shall include carrying on all activities as
are related or ancillary thereto upon approval of
the Department of Economic Development.
The Company shall not carry out the business of
insurance, banking or investment of funds for the
account of third parties..
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Article (5) Head Office of The Company And its
Address: -
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5.1 The head office of the Company shall be in
United Arab Emirates, Emirate of Dubai., It
shall be permissible for the Company to
establish branches, in the United Arab Emirates
and abroad, subject to the written consent from
the Owner of the Company Share Capital,
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Article (6) Duration of the Company: -
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6.1 The duration of the Company shall be (25)
Gregorian years which is automatically renewable,
commencing on the date of the registration of the
Company in the Commercial Register. Such period
may be extended or shortened by a resolution of the
Owner of the Company Share Capital.
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Article (7) The Capital of the Company: -
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7.1 The capital of the Company is Dirhams
AED. 300,000 (United Arab Emirates Dirhams
Three Hundred Thousand Only) divided into
(300) shares the value of each shares being
Dirhams Thousand (1000/-)
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7.2 The shares shall be distributed as follows: e o1S, 8l (s A jge Ak \ Y-V
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7.3 The Owner of the Company Share Capital
declare that the capital of the Company is fully
paid and deposited in the Company account or
approved banks in the Emirates.
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Article (8) Management of the Company: -
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8-1 It has been appointed Mr. nationality

passport No his address as general manager of
the company and he has the following power and
authorities:
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1. To represent the Company before government
departments, including the department of
economic  development,  municipalities,
Etisalat, DU electricity and water authorities,
land department, chambers of commerce and
industry, ministry of Labour, general
directorate of residency and foreign affairs,
ministry of tourism and its departments, traffic
department, courts, postal, airports, ports,
seaports, customs, public prosecution, and all
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semi- official government departments,
ministries and institutions and to sign all
documents, papers and contracts with or

before the abovementioned authorities.
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To open and close bank account and/or

accounts, in the name of the Company, local
and/or overseas and to operate such accounts
in full capacity and to deposit, withdrawal and
issue cheques and any other irregularities in
the account. To avail Overdraft, Letter of
Credit and obtain Financing for vehicles and
equipment on behalf of the Company.
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To appoint the Manager of the Company by
instrument of a resolution of the Board of
Directors, and his authorities and powers to be
determined by such resolution.
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To appoint and remove/ dismiss employees
and consultants and fix their duties and
remuneration.
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To appoint or remove advocates, lawyers and
to file or defend any suits before all U.A.E
courts at all levels.
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To confirm the claimed right, to assign the
same, settle, arbitrate, deny, release, drop,
delete, leave the dispute, to appoint experts
and arbitrators and select them, to receive their
reports, to apply for oath, to accept and reject
the same, to claim for forgery, to reject judges,
experts and arbitrators, to leave deposits with
the debt, to take precautionary arrangements,
to file counter cases and assign from the same,
to proceed all challenging methods against
judgments and decisions by the way of appeal,
to request for reconsideration, to approve
cassation, to object, plea and assign from the
judgments whether totally or partially, to
assign from any of the challenging ways
against the same, to present and accept the real
offer, to withdraw executive copies of
judgments, to execute the same, to apply for
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precautionary and executive attachment and
raise the same, to take all execution procedures
and reject the same
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powers as may be delegated to them by the
Board of Directors.
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credit, either locally or overseas. .
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14. The Chairman or the CEO shall have such
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Article (9) The Financial Management: -
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9.1 The Company Director shall prepare the Company’s
balance sheet and the profit and loss account. They shall
also prepare an annual report of the Company’s activities,
its financial position and shall submit the distribution of
profits proposals to the company capital share owner. All
the above should be completed within three months from
the end of the Company’s financial year.

9.2 The balance sheet and the profit and loss
account shall be submitted to the Company -capital
share owner for approval.
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Article (10) The Resolutions of the Company Share
Capital Owner: -
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The Company Share Capital Owner shall resolve about the
following matters:

— Review the report of the Directs on the company’s
activities and financial position during the past year,
and the auditor’s report.

— Discuss and ratify the balance sheet and profit and
loss.

- Amend the company memorandum of association
- Dissolve and liquidate the company.
— Amalgamate or transfer the company.

— Appoint or remove the Directors, the company board
of Directors, if any restrict their powers and determine
their remuneration.

— Appoint or remove one or more auditors and
determine their remuneration.

— Increase or decrease the company capital share

— Any other matter within its competence in accordance

with the provisions of the Commercial Companies
Law or this Memorandum.
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Article (11) The Financial Year: -

Al A (1Y) Bale

11.1 The financial year of the Company shall
commence on the 1% January and shall end on
31°" December each year, with the exception of
the first financial year which shall commence
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on the date of the registration of the company in
trade registry and not be less that (6) Months,
and not exceed that (18) months.
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Article (12) The Profits and Losses: -
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12.1 The Company shall allocate 10% of its net
profit each year to create a statutory reserve.
The Owner of the Company Share Capital may
resolve that the allocation of net profits to the
statutory reserve be discontinued when the
reserve reaches half of the capital. The Owner
of the Company Share Capital may allocate
additional reserves as it sees fit.

12.2 The Owner of the Company Share Capital
shall be entitled to profits and losses.

12.3 The Owner of the Company Share Capital
shall only be liable to the extent of the
Company share capital amount.

%V ¢ paradi ag i o A5l e coag V)Y
sy - isild hlia) sLasy Lgiw Leall o (e
Al parads (a8 of A Jla ) @I
Bl o Lovie 3gilal) L) e 7LV
A<, all Jlw ooy eI 3 s Ol Gy iy )
slie oy Lad G g anilia) culibaliin) avads

VL Yy 20 A5l Jla Gy eIl 0y S Y1 Y
-kl

e Ja g Yes e 45, Al Jla () @l (5 - Y
S8l Jle

Article (13) The Auditor: -
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13.1 The Company shall have one or more auditors
registered in Dubai to be selected by the Owner of the
Company Share Capital. The auditor(s) shall be
subject to the same provisions concerning auditor of
public joint stock companies.
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Article (14) Dissolution of Company: -
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14.1 The Company shall be dissolved for any of
the following reasons:
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1. The expiry of the period specified in this
Memorandum  unless this period is
renewed;
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2. Fulfillment of the objects for which the
Company was established.
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3. Amalgamation of the Company with
another company according to the Ilaw
No (2) for the year 2015 regarding the
commercial companies.
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4. If the Owner of the Company Share
Capital  decided to  terminate  the
Company.
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5. Depletion of all or most of the assets of
the Company making beneficial
investment of the remainder of the
assets, if any, impracticable;
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6. Rendering a decision from the Court to
dissolve the Company.

Article (15) Liquidation of the Company: -
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15,1 One or more Liquidators shall be
appointed by the Owner of the Company Share
Capital and in accordance with the Provisions
of the Commercial Companies Law, unless the
Owner of the Company Share Capital agree
otherwise upon the dissolution of the Company.
If the liquidation is by decision of the Court, the
Court shall determine the manner of the
liquidation and shall appoint a Liquidator, and
the powers of the Managing Director(s) shall
cease when the Liquidator is appointed.
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Article (16): Notices: -
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16.1 Notices sent by the Company to the owner of the
Company Share Capital shall be in the form of
registered letters to the address of the Owner of the
Company share capital as shown in this Memorandum
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Article (17): Miscellaneous

4e giia plaf (1Y) Balal)

17.1 Matters not provided for in this Memorandum
shall be subject to the provisions of the commercial
company’s law and its amendments and the
ministerial decisions made in implementation thereof.

17.2 This Memorandum and any amendments thereto
shall be written in Arabic language and notarized by
the competent Authority, otherwise this
Memorandum shall be void. Should there be any
amendments made to this documents, such
amendments must be annexed hereto.
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Article (18) : Disputes

cle il (1A) sakal




In the event that any dispute arise in respect of the
Company , then it shall be resolved by the Courts of
Dubai as per its rules and procedures.
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Article (19): Copies: -
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This Memorandum has been made of (...... ) true
copies and signed by the Owner of the Company
Share Capital, one copy given to him and the other
copies are for registration as required under the
Commercial Company Law.
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The Owner of Company Share Capital:

M/s. LLC
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